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Abstract 


In this paper, we are examining the role of the financial engineering in the 
design of an innovative financial contracts and strategies, which permit the 
development and the continuance of the venture capital market, this paper is trying to 
identify the expected role of the Islamic venture capital, when the government comes 
to engineer a venture capital market, through, the analyses of the USA venture capital 
market model, and the successful experience of Taiwan government, in engineering 
venture capital market, the study found that Islamic venture capital could be a source 


of financing to the start-up, and new technology firms in the Islamic countries. 
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eal Uh) Ggaal Arcrigl @ dled FSI Gye Gl ll phtadl Sd Gul) Gps GA gai ay 
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Jari ALdSie 38 Gl gti § plod Sha Gul Gp Gyles «1990 Sal i A OM col gl 
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Taiwan Venture Capital ) ¢) st jbladl Jl) Gul) dara Glilaay la, 
(2005 JS ole GA pblae Je Gly dye 199 Ee FS) aay «(Association 
dage de Cus gall odg I. Sa yal SY 92 Cr stle 4660 G98) pctiedll Uli gel ¢ genes 
Ve) siti gd Aan gl giSal ileal) yy ghail 

Salad) Slall Gal Gy ye A peall Ghus gall sxe Gl (1) Syaall Ge aust) LS 
-2007 5 2006 «2005 GI sia 4 Jil Jane OSI cg KK) (8 

Ol sgl ced Le La pany plied) Sel Gul) Gli ge are (1) aby dy tal 
2007-1998 





°)_Christopher Gulinello, 2005, Op-cit, pp : 848-849. 

whe Chaang-Yung Kung & Kun-Li Wen, "Applying Grey Relational Analysis and Grey Decision-Making to evaluate 
the relationship between company attributes and its financial performance—A case study of venture capital enterprises 
in Taiwan", Decision Support Systems 43. 842-852, 2007, www.sciencedirect.com, 15/12/2010, p: 842. 
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Taiwan Private Equity And Venture Capital Association, www.tvca.org:14/12/2010. : weal 
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(1) Sotaal Slall cul) asgde od Ay jlicrall 9 AS Ldall gubei-2-3 


 _ Mansoor Durrani & Grahame Boocock, 2006, op-cit, pp : 159- 163. 
)_ Idem, pp : 159- 163. 
. bal _(1) 
Abdullaah Jalil, 2005,Op-cit, pp : 7-9. 
Tariq Al-Rifai & Aamir Khan, "The Role of Venture Capital in Contemporary Islamic Finance", working paper, 
2000, pp: 8-10. 
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Abdullaah Jalil," Islamic Venture Capital: A New Source of Islamic Equity Financing", Seminar Ekonomi ! neal 





dan Kewangan Islam, ESSET. Bangi, 29-30 August 2005, p: 7. 
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m Greg N. Gregoriou & Maher Kooli, Roman Kraeussl, "Venture Capital in Europe", Elsevier Inc, Great Britain, 2007, 
pp: 33-48. 
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‘)_ Ronald J. Gilson, 2002, Op-cit, pp: 46-47. 
) Christopher Gulinello, 2005, Op-cit, pp: 882-883. 
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